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« This statement from the central Forward 12M Trailing 12M Yield
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These views represent the opinions of OppenheimerFunds, Inc. and are not intended to be investment advice or to predict or depict
performance of any investment. These views are as of the open of business on January 18, 2011 and are subject to change based on
subsequent developments. The full length version of Dr. Jerry Webman’s Weekly Market Review is posted at
oppenheimerfunds.com.

Price-to-Earnings Ratio “Forward” (“P/E”) is a valuation ratio of a company’s current share price divided by its forecasted per-share
earnings over the next 12 months. Price-to-Earnings Ratio “Trailing” (“P/E”) is a valuation ratio of a company’s current share price
compared to its actual per-share earnings over the last 12 months. Dividend Yield is the amount achieved by dividing the fund’s price
per share into its dividend per share and annualizing it.

The Dow Jones Industrial Average (DJIA) is a price-weighted average of 30 blue-chip stocks that are generally the leaders in their
industry. The S&P 500 Index is a broad-based index including reinvestment of dividends and is widely regarded as an indicator of
domestic stock market performance. The Nasdaq composite index is a broad-based, capitalization-weighted index of all Nasdaq
National Market & Small-Cap stocks. The MSCI World Index (Ex-US) is a capitalization weighted index that monitors the performance
of stocks from around the world with the exception of the United States. The MSCI Emerging Markets Index is a capitalization
weighted index that monitors the performance of emerging market stocks from around the world. The MSCI EAFE Index is a
capitalization weighted index that monitors the performance of stocks from Europe, Asia, and the Far East. The index includes US
Treasury/agency issues, mortgage pass through securities, and corporate issues. The Barclays Capital Aggregate Bond Index is an
unmanaged index comprised of U.S. investment grade, fixed rate bond market securities, including government, government agency,
corporate and mortgage-backed securities between one and ten years. The Merrill Lynch High Yield Master Il tracks the performance
of below-investment-grade, U.S.-dollar-denominated corporate bonds publicly issued in the U.S. domestic market. The S&P Goldman
Sachs Commodity Index (S&P GSCI) is a composite index of commodity sector returns representing an unleveraged, long-only
investment in commodity futures that is broadly diversified across the spectrum of commodities. Indices are unmanaged and cannot
be purchased directly by investors. Index performance is shown for illustrative purposes only and does not predict or depict the
performance of any investment. Past performance does not guarantee future results.

Shares of Oppenheimer funds are not deposits or obligations of any bank, are not guaranteed by any bank, are not insured
by the FDIC or any other agency, and involve investment risks, including the possible loss of the principal amount invested.

Before investing in any of the Oppenheimer funds, investors should carefully consider a fund's investment objectives,
risks, charges and expenses. Fund prospectuses, and if available summary prospectuses, contain this and other
information about the funds, and may be obtained by asking your financial advisor, visiting our website at
oppenheimerfunds.com or calling us at 1.800 CALL OPP (255.5677). Read prospectuses, and if available summary
prospectuses, carefully before investing.

Oppenheimer funds are distributed by OppenheimerFunds Distributor, Inc.
Two World Financial Center, 225 Liberty Street, New York, NY 10281-1008
©2011 OppenheimerFunds Distributor, Inc. All rights reserved.
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